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January 21, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Meryl R. Wilcox. : 


Present: Trustees Bodwin, Graves, Huf- 
nagel, Kline, Roe and Wilcox—é6. 


Absent: Trustees Anas and Swagler—2. 
Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
ce aed 17, 1969 were received and placed 
on file. 


The Secretary reported 8 new members, 
2 reinstatements, 2 retired and 6 refunds 
bringing the total present annuity savings 
account to 805. 


The Secretary reported refunds made 
since the last regular meeting amounted to 
$1,425.71 with retirement allowances paid 
for the month of December 1969 amounting 
to $20,631.99, 


It was moved by Trustee Graves, sup- 
ported by Trustee Bodwin that the applica- 
tion for Regular Age and Service Retire- 
ment for Willard E. Ward, Public Service 
Department be approved and accepted; he 
having qualified with 138 years and 7 months 
of service credit and the age of 61. Retire- 
ment effective December 17, 1969. 


Adopted by the following roil call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Wilcox—6. 


Nays: None. 


The reqeust from Ellen Warsop, Parks 
and Recreation Department, to be placed 
on Deferred Retirement was received by 


the board. It was moved by Trustee Bod- 
win, supported by Trustee Graves that Ellen 
Warsop be placed on Deferred Retirement ; 
she having qualified with 168 service credit 
months, 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Wilcox—é. 


Nays: None. 


The physical examination results for Rex 
Struble, Internal Auditor, and Lawrence 
Heller, Assessor’s Division, were received 
and placed on file showing that both were 
employable for a one year extension of 
service. 


A report submitted by the Secretary on 
Cost Analysis of Low-Income Retirees’ was 
received and placed on file. No action taken 
at this time. 


No funds available for investment, 


$5,577,000 fixed income securities on hand. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Roe that Trustees Anas 
and Swagler be excused from the meeting. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufangel, Kline, 
Roe and Wilcox—é6. 


Nays: None. 


The Board adjourned. 


RAYMAND W. BURGESS, 

Secretary, 

Employee’s Retirement System. 
N.M. 
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February 18, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman Armin S. Roe. 


Present: Trustees Anas, Bodwin, Huf- 
negel, Graves, Kline, Roe, Swagler and 
Wilcox—8. 


Absent: None. 


Present: Raymond W. Burgess, Secre- 
tary. 


The minutes of the regular meeting of 
January 21, 1970 were received and placed 
on file. 


The Secretary reported 18 new members, 
0 reinstatements, 1 retired and 11 refunds 
since the last regular meeting bringing 
the total present annuity savings account 
to 811. 


The Secretary reported refunds made 
since the last regular meeting amounted 
to $3,560.84 with retirement allowances 
paid for the month of January 1970 amount- 
ing to $21,202.73. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas that the applica- 
tion for Regular Age and Service Retire- 
ment for Alfred Bulderis, Public Service 
Department be approved and accepted; he 
having qualified with 13 years and 8 months 
of service credit and the age of 65. Retire- 
ment effective March 1, 1970. 


Adoted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Graves, 
Kline, Roe, Swagler and Wilcox—8. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Graves that the ap- 
plication for Regular Age and Service 
Retirement for Ike Crompton, Public Ser- 
vice Department be approved and accepted ; 
he having qualified with 19 years and 10 
months of service credit and the age of 
65. Retirement effective April 1, 1970. 


Adoted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Graves, 
Kline, Roe, Swagler and Wilcox—8s. 


Nays: None. 


It was moved by Trustee Anas, supported 
by Trustee Swagler that the application 
for a one year extension of service for 
Fred Pulver, Public Service Department, 
be approved subject to the necessary phy- 
sical examination. Extension through May 
1971. 


Adoted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Graves, 
Kline, Roe, Swagler and Wileox—s. 


Nays: None, 

It was moved by Trustee Graves, sup- 
ported by Trustee Anas that the Secretary 
be authorized and directed to purchase 
$25,000.00 Potomac Edison, 754%, due 
5-1-99 at 91.125, 

Adoted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Graves, 
Kline, Roe, Swagler and Wilcox-—8. 


Nays: None. 


$5,577,000.00 fixed income securities on 
hand, 


The Board Adjourned. 
RAYMOND W. BURGESS, 


Secretary, 
Employee's Retirement System. 
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March 18, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Meryl R. Wilcox. 


Present: Trustees Bodwin, Hufnagel, 
Graves, Kline, Roe, Swagler and Wilcox— 
Ts 


Absent; Trustee Anas—1. 


Present: Raymond W. Burgess, Secre- 
tary. 


The minutes of the regular meeting of 
vee 18, 1970 were received and placed 
on file. 


The Secretary reported 10 new members, 
0 reinstatements, 2 retired and 11 refunds 
since the last regular meting bringing the 
total present annuity savings account to 
808. 


The Secretary reported refunds made 
since the last regular meeting amounted to 
$8,805.99 with retirement allowances paid 
for the month of February 1970 amounting 
to $21,504.09. 


It was moved by Trustee Swagler, sup- 
ported by Trutee Kline that the request 
for a Regular Age and Service Retirement 
for Elizabeth Henderson, Treasury Division, 
be approved and accepted; she having 
qualified with 23 years and 9 months of 
service credit and the age of 65 on April 6, 
1970. Retirement effective May 1, 1970. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Hufnagel, Graves, Kline, 
Roe, Swagler and Wilcox—7. 


Nays: None. 


No funds available for investment. 


$5,602,000 fixed income securities on hand. 


It was moved by Trustee Graves, sup- 
ported by Trustee Roe that the Secretary be 
instructed to contact the Personnel Director 
and City Attorney for the purpose of setting 
up proper rules and procedures regarding 
payment of vacation, sick leave and comp 
time for people retiring, and that said 
procedures be presented to the Board of 
Trustees for approval at a later date. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Hufnagel, Graves, Kline, 
Roe, Swagler and Wilcox—T. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Graves that Trustee Anas 
be excused from the meeting. 


Carried. 


The Board Adjourned, 


RAYMOND W. BURGESS, 
Secretary, 
Employee's Retirement System. 
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April 16, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 
The Board of Trustees met in regular 
session and was called to order by Chair- 


man Meryl R. Wilcox. 


Present: Trustees Bodwin, Hufnagel, 
Graves, Kline, Swagler and Wilcox—6. 


Absent: Trustees Anas and Roe—2. 


Present: Raymond W. Burgess, Secre- 
tary. 


The minutes of the regular meeting of 
March 18, 1970 were received and placed 
on file. 


The Secretary reported 14 new members, 
0 reinstatements, 1 retired and 4 refunds 
since the last regular meeting bringing 
ag total present annuity savings account 
o 816. 


The Secretary reported refunds made 
since the last regular meeting amounted to 
$38,420.88 with retirement allowances paid 
for the month of March 1970 amounting to 
$21,657.12, 


No funds available for investment. 


$5,602,000 fixed income securities on hand. 


The Board adjourned. 


RAYMOND W. BURGESS, 
Secretary, 


Employee’s Retirement System. 


It was moved and supported that Trustees 
Anas and Roe be excused from the meeting. 


N/M 
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May 20, 1970 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Meryl R. Wilcox. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Kline, Roe, Swagler and Wilcox 
—8. 


Absent: None. 
Present: Raymond W, Burgess, Secretary. 


The minutes of the regular meeting of 
April 15, 1970 were received and placed on 
file. 


The Secretary reported 2 new members, 
0 reinstatements,; 0 retired and 8 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
818, 


The Secretary reported refunds made 
since last regular meeting amounted to 
$7,432.75 with retirement allowances paid 
for the month of April 1970 amounting to 
$21,813.46, 


It was moved by Trustee Kline, sup- 
ported by Trustee Anas that the request 
for Regular Age and Service Retirement 


for Herbert Kipke, Parks and Recreation 
Department be approved and accepted; he 
having qualified with 35 years, 2 months 
of service credit and the age of 64. Retire- 
ment effective July 1, 1970. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler and Wilcox—8. 


Nays: None. 


The physical examination report on Fred 
Pulver, Public Service Department was re- 
ceived and placed on file showing him 
employable for an extension of service. 


The nominating petition for Harland 
Kline, Parks and Recreation Department, 
was received and placed on file for the June 
1970 Primary Election. 

No funds available for investment. 

$5,602,000 fixed income securities on hand 

The Financial Statements for the year 
ended December 31, 1969 for the Employee’s 


Retirement System were received by the 
Board of Trustees. 


The Board Adjourned, 


RAYMOND W. BURGESS, 


Secretary, : 
Employee’s Retirement System. 
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City of Lansing, commends him for his 
work, and congratulates him on his new 
position. 


Motion carried by unanimous approval. 





JUNE 29, 1970 


Adjournment: 10:10 P.M. 
RAYMOND C. GUERNSEY, 


Secretary, . 
Lansing Planning Board. 
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June 17, 1970 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Meryl R. Wilcox. 


Present: Trustees Bodwin, Graves, Huf- 
nagel, Kline, Roe and Wilcox—6. 


Absent: Trustees Anas and Swagler—2. 


Present: Raymond W. Burgess, Secre- 
tary. 


The minutes of the regular meeting of 
wer 20, 1970 were received and placed on 
le. 


The Secretary reported 15 new members, 
0 reinstatements, 0 retired and 8 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
825. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$3,650.24 with retirement allowances paid 
for the month of May 1970 amounting to 
$21,964.95. 


The application for non-duty death bene- 
fits for the widow of Richard Anderson, 
Public Service Department wes presented to 
the Board of Trustees. It was moved by 
Trustee Bodwin, supported by Trustee 
Graves that the application be approved. 
Retirement effective June 24, 1970. 


Adopted by the folowing roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe, Wileox—6é 


Nays: None. 


It was moved and supported that being 
only one petition was filed with the Board 
of Trustees for the Primary Election for 
election of Parks and Recreation Depart- 
ment Trustee, that said candidate be de- 
clared the winner. Petition filed on behalf 
of Harland Kline, and that he be elected 
automatically for the term ending June 30, 
1974, 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Wilcox—6 


Nays: None. 


It was moved by Trustee Bodwin, support- 
ed by Trustee Graves that the application 
from Sarah Dungey, Personnel Department, 
for repayment of contributions withdrawn, 
be approved and that said contributions be 
repaid on an additional 3% deduction per 
pay commencing July 1, 1970. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Wilcox—6 


Nays: None, 


It was moved by Trustee Graves, support- 
ed by Trustee Roe that the Secretary be 
authorized and directed to purchase $25, 
000.00 Scott Paper Company, S.F.D.B., 
8 7/8% due 6/1/2000, yielding 8.898. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Wilcox—é 


Nays: None. 
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$5,627,000 fixed income securities on hand. 


It was moved by Trustee Graves, support- 
ed by Trustee Hufnagel, that Trustees 
Anas and Swagler be excused from the 
meeting. 


Carried. 
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The Board Adjourned, 


RAYMOND W. BURGESS, 
Secretary, 
Employee’s Retirement System 
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June 18, 1970 


The meeting was called to order by Chair- 
man Fraser at 7:40 P.M. 


ROLL CALL 


Present: Borad members Brassuer, Dun- 
nebacke, Fraser, Irion, Nelson Riddle, 
Viahakis—7 


Ex-offico member Jackson. 
Absent: Board member Dean—1. 


A delegation from the Pleasant Grove 
Road area were present: Madames Mont- 
gomery, Kavanaugh, Rueckert, Messrs. 
Bowman and Bos. 


Mr. Barton from Barton & Associates was 
also present, 


A disscussion was held relative to traffic 
in the Pleasant Grove Road and Holmes 
Road area and what could be done to fur- 
ther the safety of the elementary school chil- 
dren attending Pleasant Grove School. A 
radar check is being made by the Police De- 
partment, Check of the intersection acci- 
dent report showed 54 accidents in six block 
area with 380 occurring at the signalized 
intersection of Holmes & Pleasant Grove in 
the seventeen month period. Secretary stat- 
ed that there would be adequate signing 
around the school with the starting of the 
fall term. It was also suggested that safety 
posters with school safety slogans be erect- 
ed in the area and that dismissal of stu- 
dents be staggered to reduce congestion on 
the sidewalks. 


A motion was made and seconded that the 
Board recommend to City Council that NO 
PARKING AT ANY TIME signs be erected 
on the following streets. 


NO PARKING AT ANY TIME 


June Street—West side from Oakland to 
May 


Lenawee Street—-North side from Sycamore 
to Logan 


Michigan Avenue East South side from 
Jones to Holmes 


Southland Drive Both sides from Washing- 
ton to Logan 


A request was made by residents of June 
street to prohibit parking on one side of the 
street. The street is 26 feet wide and during 
the summer season baseball games at Mar- 
shall Field cause congestion with parking 
on both sides of the street, A request was 
received to prohibit parking on one side of 
Lenawee Street as the street is too narrow 
for parking on both sides creating problems 
of congestion. Lenawee Street is 30 feet 
wide. A complaint was received from a 
business in the area of E, Michigan Avenue 
stating their driveway is often blocked by 
parked vehicles. Southland Drive is a new 
street with one story drive-in businesses. 
Heavy traffic is generated in the area be- 
cause of the shopping center complex and 
ample off-street parking is available. 


Carried. 


A motion was made and seconded that the 
Board recommend to City Council that NO 
PARKING SCHOOL DAYS 7 AM-4 PM 
signs be erected on West St., west side of 
street from Allegan to Kalamazoo. Sexton 
High School students park this area solid. 
Residents lawns are often littered with de- 
bris from noon hour lunch eating in cars. 


Carried. 
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A discussion was had regarding a cor- 
porate seal and stationery for the Author- 
ity. Mr, Backus volunteered to work out 
sample seals and after one is decided on, 
pe sonkre will be printed bearing such 
Seal, 


Further discussion was had regarding 
engaging the services of a bonding counsel 
and financial consultant for the Authority. 


The Chairman directed Mr. Hornbach to 
eontact Mr, Robert Thrun to see if he 
would be willing to assist as bonding coun- 
sel and Mr. Burgess to contact Mr. Elwood 
Barce regarding his assistance as the 


JULY 20, 1970 


Authority’s Fnancia] Consultant on the 
pending building program, 


A special meeting of the Authority is 
to be called for Wednesday, July 22, 1970, 
at 10:00 a.m. to further discuss the above 
matters. 


There being no further business, the 
meeting was adjourned by the Chairman 
at 3:00 p.m, 


Respectfully submitted, 


OSKAR M. HORNBACH, 
Secretary. 
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July 15, 1970 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman Armin §S. Roe. 


Present; Trustees Bodwin, Graves, Huf- 
nagel, Kline, Roe and Swagler—6, 


Absent: Trustees Anas and Wilcox—2. 
Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
anne 17, 1970, were received and placed on 
le. 


The Secretary reported 10 new members, 
0 reinstatements, 1 retired and 5 refunds 
since the last regular meeting bringing the 
_ present annuity savings account to 
829, 


The Secretary reported refunds made 
since last regular meeting amounted to 
$1,548.85 with one refund of contributions 
taken in error on 1969 payroll amounting 
to $134.40, 


The Secretary reported retirement allow- 
ances paid for the month of June, 1970, 
amounted to $21,937.99. 


The request for an extension of service 
for Hazel Mautz, City Clerk’s Department, 
for one year was denied. It was moved 
by Trustee Hufnagel, supported by Trustee 
Swagler, that Hazel Mautz be granted a 
six months extension of service subject to 
the necessary physical examination. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Swagler—6. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Graves, that the appli- 
cation for non-duty death benefits for 
widow of Fred Pulver, deceased, Public 
Service Department, be approved and ac- 
cepted; having qualified with 44 years and 
5 months of service credit. Retirement 
effective July 8, 1970. Also, that the neces- 
sary transfer of funds be made. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Swagler—6. 


Nays; None, 
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The correspondence from Actuary regard- 
ing amendments to Retirement Ordinance 
pertaining to District Court employees was 
tabled for further study until the Septem- 
ber meeting. 


Carried. 


It was moved by Trustee Graves, support- 
ed by Trustee Bodwin, that the following 
purchase of securities be approved. 
$50,000.00 Pullman Transport Leasing Corp. 

Equip. Trust, 10% due 6-15-85 @ par. 
$50,000.00 Washington Water Power Com- 

pany, 434% due 2-1-89 @ 63.00. 
$50,000.00 General Telephone of Wisconsin, 

5% due 2-1-96 @ 64.84, 

Adopted by the following roll call vote: 

Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Swagler—6. 

It was moved by Trustee Bodwin, sup- 
ported by Trustee Hufnagel, that the Sec- 
retary be authorized and directed to invest 
balance of reserve in short term securities 
at the highest interest possible. 

Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Swagier—6, 

It was moved by Trustee Hufnagel, sup- 
ported by Trustee Bodwin, that Trustees 
Anas and Wilcox be excused from the meet- 
ing. 

Carried. 


NEW BUSINESS 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Swagler, that the appli- 
cation for an extension of service for Clar- 
ence J. VanLent, Traffic Department, be 
denied and that his retirement become effec- 
tive September 1, 1970, with the necessary 
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transfer of funds made. He having quali- 
fied with the age of 65 and 10 years of 
service, 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
oe and Swagler—é, 


Nays: None, 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Graves, that the appli- 
cation for Regular Age and Service Retire- 
ment for Marjory M. Hayden, City Council 
Department, be approved and accepied; she 
having qualified with the age of 60, and 
10 years, 1 month of service credit. Retire- 
ment effective September 1, 1970, and the 
necessary transfer of funds be made. 


Adopted by the following roll call vote: 

Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Swagler—é, 

Nays: None. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Kline, that widow bene- 
fits for the widow of William Murphy, de- 
ceased, Public Service Department, be ap- 
proved and made retroactive to January 22, 
1970. Having qualified with 18 years, 8 
months of service credit, The necessary 
transfer of funds to be made. 


Adopted by the following roll call vote: 


Yeas: Bodwin, Graves, Hufnagel, Kline, 
Roe and Swagler—6. 


Nays: None. 


The Board adjourned. 


Employee’s Retirement System. 


RAYMOND W. BURGESS, 
Secretary, 
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July 15, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
10:00 A.M. 

The Board of Trustees met in regular 


session and was called to order by Chair- 
man Benedict S. Novello. 


Present: Trustees Butler, Graves, Huf- 
nagel, Miller and Novello—s. 


Absent: Trustees Anas, Cochran and 
Young—3. 


Present: Raymond W. Burgess, Secretary. 


The regular business for the June 17, 
1970, meeting was presented. 
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Excused Absence—A motion was made by 
Mr. Jessop to grant an excused absence to 
Mr. Clarence Rosa, Supported by Mr.’ Fink. 

Motion carried unanimously. 

HEARING OF DELEGATIONS AND 

INDIVIDUALS 


None. 
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The Meeting adjourned at 1:30 p.m. 


Respectfully submitted, 


URBAN REDEVELOPMENT 
BOARD, 


RICHARD L. ZIMMERMAN, 
Secretary. 
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August 26, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
10:00 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Meryl R. Wilcox. 


Present: Trustees Anas, Graves, Hufna- 
gel, Kline, Roe, Swagler and Wileox—7. 


Absent: Trustee Bodwin—1. 
Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
gels 15, 1970 were received and placed on 
file. 


The Secretary reported 24 new members, 
0 reinstatements, 0 retired and 16 refunds 
since the last regular meeting bringing the 
a present annuity savings account to 
37. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$4,724.68 with one additional refund made 
amouting to $13.72. 


The Secretary reported retirement allow- 
ances paid for the month of July, 1970 
amounted to $22,737.76. 


The physical examination report on Hazel 
Mautz, Clerk’s Office, was received and 
placed on file showing her employable for 
a 6 months extension of service. 


The letter from Ernest L. Smith, retired, 
was received by the Board of Trustees. It 
was moved by Trustee Roe, supported by 
Trustee Kline that Mr. Smith be allowed 
to change his beneficiary under Option I 
since no life continuance is involved and 
no effect on annual benefits is involved. 


Adopted by the following roll call vote: 


Yeas: Anas, Graves, Hufnagel, Kline, 
Roe, Swagler and Wilcox—T. 


Nays: None. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Anas that the Secre- 
tary be authorized and directed to invest 
$170,000 in Bank of Lansing Certificates 
of Deposit, 814% due in 89 days. It was 
further moved and supported that approval 
of the following purchases be made: 


$ 50,000 Pullman Transport Leasing Corp. 
Equipment Trust 10% due 6-15-85 
at par 


$ 50,000 Washington Water Power Com- 
pany, 434% due 2-1-89 at 63.00 


$ 50,000 General Telephone of Wisconsin, 
5% due 2-1-96 at 64,84 


$ 50,000 Baltimore & Ohio R. R. Equip- 
ment Trust 11% due 7-15-77 at par 
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$100,000 Baltimore & Ohio R. R. Equipment 
Trust Series 1970 954% due 5-1-83 
at a 9.40 yield 


Adopted by the following roll call vote: 


Yeas: Anas, Graves, Hufnagel, Kline, 
Roe, Swagler and Wilcox—T. 


Nays: None. 


$5,677,000 fixed income securities on 
hand. 


SEPTEMBER 8, 1970 


It was moved by Trustee Roe, supported 
by Trustee Hufnagel that Trustee Bodwin 
be excused from the meeting. 


The Board Adjourned, 


RAYMOND W. BURGESS, 
Secretary, 
Employees’ Retirement System 
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August 26, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by acting 
Chairman John Anas, 


Present: Trustees Anas, Graves, Hufna- 
gel, Miller and Young—5. 


Absent: Trustees Butler, Cochran and 
Novello—3. 


Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
July 15, 1970 and the special meeting of 
aolr 30, 1970 were received and placed on 

e. 


The Secretary reported 2 new members, 
0 reinstatements, 2 retired and 2 refunds 
since the last regular meeting bringing the 
total annuity savings account to 517. 


The Secretary reported refunds made 
since last meeting amounted to $823.18 with 
retirement allowances paid for the month 
of July, 1970 amounting to $25,544.32. 


It was moved by Trustee Graves, sup- 
ported by Trustee Miller that the Secre- 
tary be authorized and directed to invest 


$400,000 in Bank of Lansing Certificates 
of Deposit, 844% due in 89 days. It was 
further moved and supported that the au- 
beeeation of the following securities be 
made: 


$100,000 Southern Pacific Equipment Trust, 
Series 47, 9% due 7-1-85 at par 


$ 50,000 Southern Pacific Equipment Trust, 
Series 47, 9% due 7-1-84 at par 


$100,000 Baltimore & Ohio Equipment 
Trust, Series 1970, 93% due 
5-1-83 at 9.40 yield 


$ 50,000 Gulf Mobile & Ohio R. R., Series 
N, 444% due 3-1-17 at a 9.25 yield 


Adopted by the following roll call vote: 


Yeas: Anas, Graves, Hufnagel, Miller and 
Young—5. 


Nays: None. 


$9,349,000 fixed income securities on 
hand. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Miller that Trustee But- 
ler, Cochran and Novello be excused from 
the meeting. 


The Board Adjourned. 


RAYMOND W. BURGESS, 
Secretary, 

Policemen’s & Firemen’s 
Retirement System. 
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September 17 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M, 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Meryl R. Wilcox. 


Present: Trustees Anas, Graves, Huf- 
nagel, Kline, Roe, Swagler and Wilcox—7. 


Absent: Trustee Bodwin—l. 


Present: Raymond W. Burgess, Secre- 
tary. 


The minutes of the regular meeting of 
August 26, 1970 were received and placed 
on file. 


The Secretary reported 6 new members, 1 
reinstatement, 2 retired and 9 refunds since 
the last regular meeting bringing the total 
present annuity savings account to 833. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$3,018.00 with retirement allowances paid 
for the month of August, 1970 amounting 
to $24,030.17. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel that the re- 
quest for a Regular Age and Service Re- 
tirement for Melville Keyes, Public Ser- 
vice Department, be approved and accepted 
and that the necessary transfer of funds be 
made, He having qualified with 38 years, 
6 months of service credit and the age of 
68. Retirement effective December 1, 1970. 


Adopted by the following roll call vote: 


Yeas: Anas, Graves, Hufnagel, Kline, 
Roe, Swagler and Wilcox—T. 


Nays: None, 


No funds available for investment. 


$5,857,000 fixed income securities on 
and. 


It was moved by Trustee Graves, support- 
ed by Trustee Anas that Trustee Bodwin be 
excused from the meeting. 


The Board Adjourned, 


RAYMOND W. BURGESS, 
Secretary 
Employees Retirement System 
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October 22, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Meryl R. Wilcox. 


Present: Trustees Anas Bodwin, Huf- 
nagel, Kline, Swalger and Wilcox—6. 


Absent: Trustees Roe and Graves—2. 


Present: Raymond W. Burgess, Secre- 
tary. 


The minutes of the regular meeting of 
September 17, 1970, were received and 
placed on file. 


The Secretary reported 17 new members, 
3 reinstatements, 0 retired and 18 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
835, 


The Secretary reported refunds made 
since last regular meeting amounted to 
$3,631.31, with retirement allowances paid 
for the month of September 1970 amount- 
ing to $22,933.24, 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Hufnagel, that the re- 
quest for a one year extension of service 
for Rexford Struble, Interna] Auditor, be 
approved and accepted with the necessary 


physical examination. Extension through 
February 28, 1972. 


Adopted by the following roll call vote: 


Yeas: Anas, Borwin, Hufnagel, Kline, 
Swagler and Wilcox—6, 


Nays: None. 


No funds available for investment. 


$5,857,000.00 fixed income securities on 
hand, 


NEW BUSINESS 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Hufnagel, that the Sec- 
retary be directed to draft a resolution to 
be forwarded to City Council regarding the 
Ordinance amendments required to include 
District Court employees in the City of 
Lansing Employee’s Retirement System. 


Carried. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Anas, that Trustees 
Graves and Roe be excused from the meet- 
ing. 


Carried. 
The Board adjourned. 
RAYMOND W. BURGESS, 


Secretary, 


Employees Retirement System. 
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November 19, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Meryl R. Wilcox. 


Present: Trustees Anas, Bodwin, Graves, 
ar ace Kline, Roe, Swagler and Wilcox 


Absent: None. 


Present: Raymond W. Burgess, Secre- 
tary. 


The minutes of the regular meeting of 
October 22, 1970 were received and placed 
on file. 


The Secretary reported 4 new members, 
0 reinstatements, 0 retired, 8 refunds and 
1 additional refund since the last regular 
meeting bringing the total present annuity 
savings account to 835. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$2,113.11 with retirement allowances paid 
for the month of October 1970 amounting 
to $22,885.03. 


It was moved by Trustee Anas, supported 
by Trustee Roe that the request for an 
additional extension of service for two 
months (through April 1971), for Hazel 
Mautz, Clerk’s Office, be approved and 
accepted. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler, Wilcox—38. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Anas, that the memo 
prepared by the Secretary regarding amend- 
ment change to Employees Retirement Sys- 


tem Ordinance including District Court 
employees as part of the System, and ex- 
eluding District Court Judges from the 
System, be approved and forwarded to 
the Ordinance and Contracts Committee 
of Council for process. 


Adopted by the following roll call vote: 

Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler, Wileox—8. 

Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Graves, that the Secre- 
tary be directed to invest $185,000 in short 
term € of D’s. 


Motion withdrawn. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Anas that the Secretary 
be authorized and directed to invest $185,000 
in bonds with 20 to 25 years maturity, A 
or better, and best possible yield. 


Adopted by the following roll call vote: 

Yeas: Anas, Hufnagel, Kline, Roe, 
Swagler, Wilcox—6. 

Nays: Bodwin, Graves—2. 


It was moved by Trustee Anas, supported 
by Trustee Huinagel that above motion 
be amended as follows: That the Secretary 
be authorized and directed to invest $100,- 
000 in long term bonds with the balance 
of $85,000 be split and invested in FMC, 
Central Illinois Public Service, and Purex. 


Adopted by the following roll call vote: 


Yeas: Anas, Hufnagel Kline, Roe, Swag- 
ler, Wileox—6. 


Nays: Bodwin, Graves—2. 
$5,710,000 fixed income securities on hand. 
The Board Adjourned. 


RAYMOND W. BURGESS, 
Secretary, 
Employees Retirement System. 
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DECEMBER 28, 1970 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—7. 


Nays: None. 


It was moved by Trustee Miller, support- 
ed by Trustee Graves, that Trustee Novello 
be elected Chairman for the calendar year 
1971. 


Carried. 


It was moved by Trustee Miller, support- 
ed by Trustee Anas, that Trustee Young 
be elected Vice Chairman for the calendar 
year 1971. 


Carried. 


COUNCIL PROCEEDINGS 1415 


It was moved by Trustee Graves, support- 
ed by Trustee Young, that Trustee Cochran 
be excused from the meeting. 


Carried. 


It was unanimously approved that the 
January 1971 meeting be rescheduled from 
January 20, 1971 to January 13, 1971, at 
8:30 A.M. 


The Board adjourned. 


RAYMOND W. BURGESS, 
Secretary, Policemen’s and 
Firemen’s Retirement System 
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December 17, 1970 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 
The Board of Trustees met in regular 
session and was called to order by Vice 


Chairman Armin S. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Kline, Roe and Swagler—7. 


Absent: Trustee Wileox—1. 
Present: Raymond W. Burgess, Secretary. 
The minutes of the regular meeting of 


November 19, 1970, were received and 
placed on file. 


The Secretary reported 17 new members, 
1 reinstatement, 0 retired and 4 refunds 


since the last regular meeting bringing the 
total present annuity savings account to 
845. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$4,257.12, with retirement allowances paid 
for the month of November 1970 amounted 
to $22,696.97. 


The physical examination results for Rex- 
ford Struble, Internal Auditor, was received 
and placed on file showing him employable 
for present position only. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Swagler, that the appli- 
cation for a Regular Age and Service Re- 
tirement for Thais Vanderbeck, Police De- 
partment, be approved and accepted and 
that the necessary transfer of funds be 
made. She having qualified with 22 years, 
6 months of service credit and the age of 
60. Retirement effective February 1, 1971. 


Adopted by the unanimous roll call vote: 
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Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe and Swagler—7. 


Nays: None. 


No funds available for investment. 


It was unanimously approved that the 
January 1971 meeting be rescheduled from 
January 21, 1971 at 8:30 a.m., to January 
18, 1971, at 10:00 am. 


It was moved by Trustee Graves, sup- 
ported by Trustee Kline, that Trustee Roe 
be elected Chairman for the calendar year 
1971. 


Carried. 


It was moved by Trustee Swagler, sup- 
ported by Trustee Anas, that Trustee Bod- 


DECEMBER 28, 1970 


win be elected Vice Chairman for the 
ealendar year 1971. 


Carried. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Hufnagel, that Trustee 
Wilcox be excused from the meeting. 


Carried. 


The Board adjourned, 


RAYMOND W. BURGESS, 
Secretary, Employee’s 
Retirement System. 


N.M. 


= 
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